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Presenter
Presentation Notes
 Introductions: By CU rep/speaker

 Housekeeping items: Restroom location, refreshments

 Format: Informal, interactive session

 Q&A: Discussion and participation are a large part of the program. Encourage participants to ask questions and to share—briefly—their suggestions on things like energy conservation and home maintenance tips. 

 Family involvement: Encourage participants to discuss the topic with family members.

 Evaluations: (1) Self-evaluation form should be completed immediately after the session, and (2) Follow-up evaluation will be sent to participants in two to three months. 





Home Buyer Education: Life as a Homeowner

Seminar objectivesSeminar objectives……

Establish and maintain household budget
Understand basic debt management strategies
Know how to plan a successful move—now or in the future
Be familiar with home safety and basic maintenance
Know how to conserve energy and save on utility costs
Understand financial benefits of home ownership
Know resources for remodeling and home improvement
Understand when it makes sense to refinanceSAMPLE

Presenter
Presentation Notes
TELL AUDIENCE:

 This seminar focuses on life as a homeowner—tips for moving in, settling in, maintaining your finances, home safety and basic maintenance, saving money on utility bills, taking advantage of tax write-offs, where to go for help with remodeling and home improvement projects, and finally, how to decide whether or not to refinance. 
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Household budgeting tipsHousehold budgeting tips

Track expenses; identify spending leaks
Set SMART financial goals
Prepare a household spending plan
Keep good financial records
Check credit reports annually
(annualcreditreport.com)

Establish emergency fundSAMPLE

Presenter
Presentation Notes
TELL AUDIENCE:

 To track daily expenses, put money or receipts in envelopes, use computer software, enter purchases in a ledger, or use any method that works for you.

 Calculate what you spend on small purchases such as coffee, soda pop, lottery tickets, dining out, donuts, cigarettes, and video rental. Is there a less expensive substitute?

 Set financial goals that are specific, measurable, adjustable, realistic, and time-oriented. Example: I will pay off my credit card debt of $1,000 within 12 months by taking lunch to work instead of eating out.

 To help develop a household spending plan, use CUNA’s statement stuffer, “Budget Blueprint—Design Your Own Spending Plan” (NOTE: This is available on the order form provided to the credit union). List all income and expenses.

 To help keep good records, refer to CUNA’s statement stuffer, “What to Keep and What to Throw Away” (NOTE: This is available on the order form provided to the credit union).

 Experts recommend keeping an emergency fund of three to six months’ living expenses in a liquid savings or money market account.
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Debt management tipsDebt management tips

Charge it—responsibly
Benefits of paying extra on principal (after you 
retire credit card debt)
Debt counseling resources
Avoiding foreclosure 
Canceling private mortgage insuranceSAMPLE

Presenter
Presentation Notes
TELL AUDIENCE:

 Only charge as much as you can afford to pay in full when the bill is due. High credit card debt plus a mortgage payment may jeopardize your financial future.

 Adding a small amount—even $25 or $50 a month—to your monthly mortgage payment could shave years from the life of your loan and save you thousands of dollars in interest.

 For debt counseling resources, ask your credit union for help, or contact the nearest nonprofit credit counseling office affiliated with the National Foundation for Credit Counseling by calling 800-388-2227, or visiting nfcc.org.

 Tips to avoid foreclosure: Keep an emergency fund for unexpected expenses or job loss, contact creditors to work out a repayment plan you know you can handle, track expenses and know where your money goes, pay on time to avoid costly late fees, avoid costly rent-to-own shops and payday loans, and live within your means.

HANDOUT 1: FTC Consumer Alert—Cancellation of Private Mortgage Insurance (ftc.gov/bcp/conline/pubs/alerts/pmialrt.htm)

 The Homeowners Protection Act of 1998—effective in 1999—protects certain home mortgages signed on or after July 29, 1999. Your private mortgage insurance (PMI) must be terminated automatically when you reach 22% equity in your home, based on original property value. If you’ve been late with payments within the year before the time of cancellation, PMI may continue. If you signed your mortgage before July 29, 1999, ask to have PMI canceled once you exceed 20% equity in your home.
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““DoDo--itit--yourselfyourself”” movemove

Less expensive, but there are costs
Vehicle rental
Security deposit
Equipment and supplies
Mileage, taxes

Your time
Local moves: Charged by hour or day, 
plus miles driven
Additional charges for one-way rates
Check auto insurance for coverage

SAMPLE

Presenter
Presentation Notes
TELL AUDIENCE:

 Moving your belongings yourself may seem a lot less expensive than using professional movers, but realize that there still are costs. Shop around when renting a moving truck, and get written estimates from at least three companies before you make a decision.

 Ask for referrals from family or friends, or from your new employer. Ask about their experiences and the quality of the vehicles and supplies.
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Professional moversProfessional movers

Local moves: Hourly rate
Intra- and interstate moves: Cost 
calculated by weight and distance
Insurance: Check what the moving 
company offers; check your own 
insurance
Additional charges: packing/unpacking, 
dismantling/reassembling furniture, 
packing supplies
SAMPLE

Presenter
Presentation Notes
TELL AUDIENCE:

 Ask for referrals from family and friends. Good quality service is an important factor to consider when it comes to moving all your personal belongings from one house to another.

 Make sure you get written estimates from at least three professional moving companies. Some companies will send a representative to your home to take an inventory of your belongings; some bring computers—walking through each room as well as the garage and out-buildings—to calculate estimated weight and cost of everything you plan to move.

 Consider donating or selling some heavy possessions before you move. Several boxes of books, for example, add significant weight to the shipment. Or, if you’re close to a predetermined weight limit triggering additional costs, consider hauling some items in your vehicle—if your vehicle can handle the extra weight.
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