
 

 
 
 
 

 
 
April 29, 2008 

 
The Honorable  
United States House of Representatives 

 House Office Building  
Washington, DC  20515 

 
Dear Representative   : 

 
On behalf of the Credit Union National Association (CUNA), I am writing to 
express our opposition to H.R. 5546, the “Credit Card Fair Fee Act.” 
CUNA is the nation’s largest credit union advocacy organization, 
representing 90% of our nation’s approximately 8,400 state and federal 
credit unions, their state credit union leagues, and their 90 million 
members. 
 
H.R. 5546 would impose unnecessary regulation over the card transaction 
interchange fee process by establishing a costly governmental tribunal 
that would be authorized to impose its decisions on a system that is more 
appropriately governed by the market.  Government interference in this 
working market stands to harm all participants, including consumers, 
merchants and financial institutions. 
 
Supporters of this legislation assert that consumers would benefit from 
government interference, but there is no clear indication that this objective 
will be met.  Government-imposed price controls on interchange fees are 
more likely to increase credit and debit cards costs that consumers bear.  
The uncertainty surrounding this legislation makes it unlikely that 
consumers will see any benefit.  
  
We urge you to oppose the legislation.  
  
Sincerely, 
 

 
 
Daniel A. Mica 
CUNA President and Chief Executive Officer 


