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DANIEL A. Mica
PRESIDENT & CED

June 20, 2006

Sen. Richard C. Shelby

Chairman

Committee on Banking, Housing and Urban Affairs
Room 534, Dirksen Senate Office Building

Sen. Paul S. Sarbanes

Ranking Member

Committee on Banking, Housing and Urban Affairs
Room 534, Dirksen Senate Office Building

Sen. Mike Crapo

Chairman

Subcommittee on International Trade and Finance
Room 239 Dirksen Senate Office Building

Dear Senators Shelby, Sarbanes and Crapo:

It is my understanding that Financial Services Committee Chairman Mike Oxley and
Ranking Member Barney Frank have transmitted to the Senate Committee an initial
compromise proposal to reconcile the differences between the Senate Financial
Regulatory Relief Act (S. 2856) and the comparable House legislation (H.R. 3505). I am
writing to express the view of the Credit Union National Association (CUNA) that,
because of the proposed removal of all restrictions on small business lending by thrift
institutions, we must respectfully urge the Committee to reject the initial House proffer.
CUNA is the nation’s largest credit union advocacy organization, representing roughly 90
percent of our nation’s 8,800 credit unions and their 89 million members.

While I commend Chairman Oxley and Representative Frank for attempting to bridge the
significant differences between the Senate and House bills, their inclusion of Section 212
among the nine House bill sections to be added to S. 2856 makes the proposed
compromise unacceptable to credit unions. Section 212 would eliminate the current 20%
of assets limitation on business lending by thrift institutions while leaving a more
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