
 
 
 
 
 

Tax Credit Unions? 
  It Doesn’t Add Up 

 
Estimated annual increase in federal income tax revenue arising from 
credit union taxation (a direct tax on 87 million credit union member-
owners) 
 

+ $1.5 billion

 
Estimated annual decline in credit union member benefits arising from   
change in tax status and subsequent operational changes1   - $6.3 billion

 
Estimated annual decline in bank customer benefits arising from greatly 
reduced influence of credit union competition2 
 

- $4.3 billion

   
     Net annual economic impact of credit union taxation 
 

- $9.1 billion
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