BSA Quiz:




         Name:________________

Date:__________________

Multiple Choice:

1. The BSA’s key objectives are to identify people conducting illegal transactions and:

a. To create and maintain a paper trail

b. To prevent identity theft

c. To stop international transactions

d. To allow financial institutions to learn more about customer’s businesses

2. The customers that can be exempt under Phase II categories must have:

a. Active account for 12 months

b. Engages in frequent transactions over $10,000

c. Does business overseas

d. Both a and b

3. The act that criminalized the financing of terrorism and created the CIP requirement is:

a. The Annunzio-Wylie Money Laundering Suppression Act

b. The Money Laundering Control Act

c.  The USA Patriot Act

d. The Money Laundering Suppression Act

4. At minimum, a CIP must include customer’s name, ID, date of birth and:

a. Phone number

b. Physical description

c. Address 

d. Thumbprint

5. All of the following are stages of the money laundering process except:

a. Layering

b. Concealment

c. Placement

d.   Integration

Fill in the Blank:

6. A CTR must be filed whenever a customer’s cash transactions total more than ___________.

7. Monetary instrument purchases between __________ and $10,000.00 require that you verify the customer’s identity and keep a record of the verification method.

8. Suspicious activities conducted by _______________________________ require a SAR regardless of the transaction amount.

9. SARs are mailed to ________________________________________ of the IRS within _______ days.

10. CIP stands for____________________ _______________________________________.

11. Avoiding CTR reporting procedures is called __________________________________.
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         Name:________________
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Multiple Choice:

12. The BSA’s key objectives are to identify people conducting illegal transactions and:

a. To create and maintain a paper trail

b. To prevent identity theft

c. To stop international transactions

d. To allow financial institutions to learn more about customer’s businesses

13. The customers that can be exempt under Phase II categories must have:

a. Active account for 12 months

b. Engages in frequent transactions over $10,000

c. Does business overseas

d. Both a and b

14. The act that criminalized the financing of terrorism and created the CIP requirement is:

a. The Annunzio-Wylie Money Laundering Suppression Act

b. The Money Laundering Control Act

c.  The USA Patriot Act

d. The Money Laundering Suppression Act

15. At minimum, a CIP must include customer’s name, ID, date of birth and:

a. Phone number

b. Physical description

c. Address 

d. Thumbprint

16. All of the following are stages of the money laundering process except:

a. Layering

b. Concealment

c. Placement

d.   Integration

Fill in the Blank:

17. A CTR must be filed whenever a customer’s cash transactions total more than _$10,000__________.

18. Monetary instrument purchases between _$3,000_________ and $10,000.00 require that you verify the customer’s identity and keep a record of the verification method.

19. Suspicious activities conducted by __INSIDER INVOLVEMENT_________________ require a SAR regardless of the transaction amount.

20. SARs are mailed to ___DETROIT COMPUTING CENTER______________________ of the IRS within ___30____ days.

21. CIP stands for__CUSTOMER IDENTIFICATION PROGRAM ___________________.

Avoiding CTR reporting procedures is called __STRUCTURING  _________________.

