Name ___________________________
FICO Scores

Knowledge Assessment
Directions:  Write the answer to each question on the space provided for the fill-in-the blank questions, and circle the letter of the appropriate answer for the multiple choice questions.

1. What does FICO stand for?  _________  __________  _______________ .
2. Creating credit scoring models originally cost approximately __________ each.

a. $1,000

b. $5,000

c. $10,000

d. $100,000

3. ___________  ________ and ___________  _________ were two major corporations whose 1995 support of FICO scoring made it practically an industry accepted standard for borrowing.

4. In 2000 the internet lender __________ violated their agreement with FICO by making scores public.  This eventually led to much more consumer disclosure about FICO scoring.

a. E-Loan

b. Lending Tree

c. Capital One

d. E-Trade Bank

5. A true FICO score ranges from ________ to _______.  (both of your answers will be three-digit numbers)

6. A person with a bankruptcy on his credit report will always have a lower FICO score than a person who does not have a bankruptcy on his credit report.

a. True

b. False

7. Transferring three balances on high-rate credit cards to one low-rate credit card will help your FICO score.
a. True

b. False

8. Store-branded credit cards (e.g. Best Buy, Macy’s) impact your credit score just like bank-issued cards (e.g. Visa, MasterCard).

a. True

b. False
