Individual

Member A owns 1 individual credit union account. Her savings balance is $50,000, her checking balance is $5,000, and she has a 12-month certificate with a balance of $10,000. 

How much is insured? _______________________

Member A owns 2 individual credit union accounts. One account has a savings balance of $40,000. The other account has a savings balance of $500 and a 36-month certificate balance of $40,000. 

How much is insured? _______________________

Member A owns 1 individual credit union account. His savings balance is $50,000. His 12-month certificate balance is $50,000. His money market balance is $50,000. 

How much is insured? _______________________

Joint Tenancy (with Right of Survivorship
Member C and D are a couple. They have one joint savings account with a balance of $200,000. 

How much is insured? _______________________

Member D also has a joint account with his sister, who has no other accounts with the credit union. Their joint account has a balance of $200,000. 

How much is insured? _______________________

Member C also has an individual account with the credit union. His savings balance is $50,000. His 12-month certificate balance is $50,000.

How much is insured? _______________________

Written Trust – Revocable
Member E has established a written revocable trust account at the credit union. The following people are listed as beneficiaries in the trust:

Child 1 – Member E’s daughter

Child 2 – Member E’s son

What is the maximum share insurance? _______________________

Let’s change the scenario a bit . . .

Member E and F have established a written revocable trust account at the credit union. The following people are listed as beneficiaries in the trust:

Child 1 – Member E and F’s daughter

Child 2 – Member E and F’s son

What is the maximum share insurance? _______________________

Individual Retirement Account
Member G and Member H are married. Member G has an individual account with $100,000. Member H has an individual account with $75,000. They have a joint account with $136,000. Member G has a Roth IRA with $177,000. Member H has a Traditional IRA with $200,000.

How much is insured? _______________________

Member I and Member J have two joint accounts. The first account has $90,000 and the second account has $150,000. They don’t list any beneficiaries. Member I has two individual accounts. The first individual account has $50,000 and the second individual account has $60,000. Member J has a Roth IRA with $250,000. Member J also has a Traditional IRA with $100,000.

How much is insured? _______________________

