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In addition to their other accounts, Joe and Susan have
accounts where they have designated their son and
daughter as beneficiaries (payable on death), and an
account where Susan has set up a living trust naming her
sister and nephew as the beneficiaries upon her death. All
these accounts are classified as revocable trust accounts
for purposes of determining additional NCUA insurance
coverage, which is based on the number of beneficiaries:
Account type
Account balance
Joe, payable on death to son and daughter
$500,000
Susan, payable on death to son and daughter
500,000
Susan in trust, with sister and nephew
w
as beneficiaries upon her death
$500,000
$50
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Total on deposit
Maximum available insurance
Total uninsured

$$1,500,000
1,
1,500,000
$0

$250,000 at your credit union. A Keogh account is
insured separately up to $250,000.
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Joe has these retirement accounts:
Account type
Roth IRA
Traditional IRA
Keogh
Total on deposit
Maximum available insurance for IRAs
Maximum available insurance for Keoghs
Total uninsured

Account balance
$12,000
190,000
$100,000
$302,000
250,000
250,000
$0
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• Co-owners
ners are individuals (corporations or partnerships are not eligible).
• Co-owners have equal withdrawal rights and no
dollar withdrawal limits.
• Each co-owner has signed the deposit account
signature card.
Unless stated on the deposit account records, each
co-owner’s share of the account is equal in calculating
insurance coverage.
Each individual’s interests in all joint accounts at the
credit union are added together and insured up to
$250,000.
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Total on deposit
Maximum available insurance
Total uninsured

Total on deposit
Maximum available insurance on these jointly
owned accounts—up to $250,000 for
or
Susan and up to $250,000 for Joe
Total uninsured

500,000
$0
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Susan has these accounts in her name only:
Account type
Account balance
Share savings
$100,000
Share certificate(s)
75,000
Checking
7,000
Money market
$85,000

In addition to her own accounts, Susan and husband Joe have
these joint accounts:
Account type
Account balance
Share savings
$40,000
Share certificate
275,000
Checking
6,000
Money market
55,000
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To figure account coverage, each account is insured
up to $250,000 per owner for each named beneficiary.
Revocable trust accounts with five or more beneficiaries
and containing more than $1,250,000 are subject to
special coverage calculations, which you should discuss
with someone at your credit union.
For deposit insurance purposes, the Coverdell Education Savings Account is treated as an irrevocable trust
account. Thus, your Coverdell funds will be added with
your other irrevocable trust account funds and insured
separately up to $250,000. u
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Single ownership accounts—All the accounts you own
individually in your name in the credit union—whether
the funds are in your share draft/checking account, savings
account, or certificates—are added together and insured
by NCUA up to $250,000. Included in this aggregate
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In an uncertain economy, one thing you can be certain
of is that your money is safe at your credit union. The federal
government has increased insurance coverage on your
credit union accounts to at least $250,000.
Savings in every federally insured credit union are backed
by the National Credit Union Administration (NCUA) with
money in a fund maintained by the U.S. Treasury. Federal
insurance protects your money at your credit union in share
ke share certifisavings, share draft/checking, money market,
cate, trusts, and retirement accounts.
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Your money is just as safe at
your
credit union as it is at a fedstands behind
hind yyour
erally insured bank. The NCUA’s
coverage for credit unions
insured funds.
is the same as the Federal
Deposit Insurance Corporation’s (FDIC) coverage for banks.
Both funds are backed by the full faith and credit of the
U.S. government. And, federal insurance coverage applies
separately at each credit union and at each bank where you
have your money.
So it’s important to understand that, depending on the
types of accounts you have in the credit union and whether
you list beneficiaries, you can have more than $1 million in
share insurance coverage. These examples show how
this works.

